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FV m t d i�c d �i t s hihr V s d t p

� T A N S ER R A IA M S � Rh�jd r �hm r sq t b shn m r �c d �b d �lZ m t d j�m d �r n m s�o Z r �d v Z b sd ld m s�r t hu hd r ’�t m �hm b d m c hd �n t �t m d �
d v o jn r hn m �o d t s�r t q u d m hq �b Z t r Z m s�c d r �c n llZ f d r �lZ sd̀ q hd jr ’�c d r �a jd r r t q d r �n t �jZ �ln q s,

Ld �o Z r �d m sq d o n r d q �m h�t shjhr d q �c  d r r d m b d �m h�c  Z t sq d r �f Z x �m h�jhp t hc d r �hm fi Z llZ a jd r ��
o q d• r �c d �b d s�Z o o Z q d hj�m h�c d �sn t s�Z t sq d �Z o o Z q d hj,
ˆ�OTD �E ;GQD �RG�U NTR�RD LS D V �AT�F;V �ˆ

fl �Ld �o Z r �sd m sd q �c  Z jjt ld q �t m �Z o o Z q d hj,
fl �Ld �o Z r �sn t b g d q �c  hm sd q q t o sd t q �d̀ jd b sq hp t d �.�m d �o Z r �t shjhr d q �c d �s d̀ jd̀ o g n m d �c Z m r �u n sq d �d̀ c hz b d ,
fl �;o o d jd q �hlld̀ c hZ sd ld m s�u n sq d �en t q m hr r d t q �c d �f Z x �c d o t hr �jd �s d̀ jd̀ o g n m d �c  t m �u n hr hm ,�Rt hu q d �jd r �hm r sq t b shn m r �c d �

u n sq d �en t q m hr r d t q �c d �f Z x ,
fl �Rh�u n t r �m d �o n t u d x �in hm c q d �u n sq d �en t q m hr r d t q �c d �f Z x ’�Z o o d jd q �jd r �o n lo hd q r ,
fl � I  hm r sZ jjZ shn m �d s�j d m sq d shd m �c n hu d m s� d́ sq d �d eed b st d̀ r �o Z q �t m �hm r sZ jjZ sd t q �p t Z jhz d̀ ’�t m �sd b g m hb hd m �c  d m sq d shd m �n t �jd �

en t q m hr r d t q �c d �f Z x ,
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Idr�sdqldr�cçttmhr�rthuZmsr�rnms�tshkhrçr�â�sqZudqr�bd�lZmtdk�ontq�Z’hqdq�kffZ’dmshnm�rtq�kZ�oqçrdmbd�cd�cZmfdqr�cd�chudqr�mhudZtv�cd�qhrptd�nt�Ztv�qdmrdh,
fmdldmsr�hlonqsZmsr�qdkZsher�â�kZ�ctqçd�cd�uhd�ct�oqncths-

� Hmchptd�kZ�oqçrdmbd�cd�cZmfdqr�pth�bZtrdqnms�
cdr�akdrrtqdr�fqZudr)�cdr�cnllZfdr�lZsçqhdkr�
hlonqsZmsr)�unhqd�kZ�lnqs-

� T A N S ER R A IA M S � Hmchptd�kZ�oqçrdmbd�cd�cZmfdqr�pth�odtudms�
bZtrdq�cdr�akdrrtqdr�fqZudr)�kZ�lnqs)�nt�cdr�
cnllZfdr�lZsçqhdkr�hlonqsZmsr-

�OOAIOENI � Hmchptd�kZ�oqçrdmbd�cd�cZmfdqr�pth�odtudms�
bZtrdq�nt�pth�bZtrdqnms�cdr�akdrrtqdr�
lhmdtqdr�nt�cdr�cnllZfdr�lZsçqhdkr-

�SAI � Hmchptd�cdr�hmrsqtbshnmr�oZqshbtkhêqdr�
rtq�kffhmrsZkkZshnm)�kd�enmbshnmmdldms�nt�
kffdmsqdshdm�pth�rnms�hlonqsZmsdr)�lZhr�mnm�
khçdr�â�cdr�akdrrtqdr�nt�cdr�cnllZfdr�
lZsçqhdkr-

� T A N S ER R A IA M S � Rdtk�unsqd�sdbgmhbhdm�cffdmsqdshdm.hmrsZkkZsdtq�ptZkhttç�dm�bgZtffiZfd�cnhs�tshkhrdq�kd�
lZmtdk�cd�kZ�bgZtchêqd-�Rd�qdonqsdq�tmhptdldms�Zt�lZmtdk�cd�kfftshkhrZsdtq�â�shsqd�cd�
qçeçqdmbd-�Tmd�hmrsZkkZshnm�cçedbstdtrd)�tm�lZtuZhr�Zitrsdldms)�tmd�lnchttbZshnm�
hmZooqnoqhçd)�tm�lZtuZhr�dmsqdshdm�odtudms�dmsqZèmdq�cdr�cnllZfdr�lZsçqhdkr)�
cdr�akdrrtqdr�fqZudr� dvonrhshnm�â�cdr�lZshêqdr�cZmfdqdtrdr(�nt�kZ�lnqs-�IffhmrsZk,
kZshnm�ds�kffdmsqdshdm�cnhudms�ésqd�dffidbstçr�oZq�tm�hmrsZkkZsdtq�ptZkhttç)�tm�nqfZmhrld�
cffdmsqdshdm�ds�cd�qçoZqZshnmr�nt�kd�entqmhrrdtq�cd�fZy� pth�cnhs�khqd�ds�nardqudq�kdr�
bnmrhfmdr�entqmhdr�ZuZms�cffhmrsZkkdq)�cffdmsqdsdmhq�nt�cffdmkdudq�bd’d�bgZtchêqd(-�
Bd’d�bgZtchêqd�bnmshdms�cdr�lZsçqhZtv�hcdmshttçr�bnlld�bZmbçqnfêmdr�nt�onsdm,
shdkkdldms�bZmbçqnfêmdr�ontq�kdr�gtlZhmr(-

�SAI � Inqrptd�untr�Zoodkdy�nt�çbqh,
udy�Zt�rtids�cd�kZ�bgZtchêqd)�
udthkkdy�Zunhq�kd�mtlçqn�cd�
lncêkd�cd�bgZtchêqd�hmrbqhs�
rtq�kZ�okZptd�rhfmZkçshptd�cd�
kZ�bgZtchêqd�ds�kd�mtlçqn�BO�
cd�kffçshptd’d�rhstçd�â�kffZqqhêqd�
cd�kZ�bgZtchêqd-

Cç zm hshn m �c d r �c W m f d q r

Dm sq d shd m �c d �jW �b g W t c hê q d

An lld m s�r d �r d q u hq �c d �b d �lW m t d j)�)�)

fi�-�-�- Ihqd.Tshihrdq�-�-�- Unhq�idr�oVfdr�-�-�-

RVunhq�ptdiidr�oqçbVtshnmr�
oqdmcqd 9udqshrrdldms�ds�cçzmhshnmr /�â�1

CçlVqqdq�nt�Vqqésdq�iV�
bgVtchêqd Tshihrdq�idr�EMRSPTASENMR�C TSEIER9SENM 3

Ecdmshzdq�ds�qdoçqdq�idr�
bnlonrVmsr�cd�iV�bgVtchêqd�
ds�i Vezbgdtq�ct�lnctid�cd�
bnllVmcd-

Adr�hiitrsqVshnmr�ds�qçeçqdmbdr�untr�hmchptdqnms�i dloiVbdldms�
cdr�oqhmbhoVtv�çiçldmsr�ds�i tshihrVshnm�cd�i Vezbgdtq�ct�lnctid�cd�
bnllVmcd-

4�â�5

Oqçudmhq�iV�bnmsVlhmVshnm�cd�
i Vhq

Ihqd�iV�ihrsd�cdr�bnmsVlhmVmsr�ptd�untr�cdudy�çuhsdq-

Rh�untr�dm�sqntudy’�çihlhmdq�idr�oqncthsr�cd�eVànm�odqlVmdmsd’�nt�eVhqd�
cçoiVbdq�idr�sdqlhmVhrnmr�cd�oqhrd�c Vhq�ds�c çudms�cd�iV�bgVtchêqd�cVmr�
tmd�ynmd�mnm�bnmsVlhmçd�oVq�unsqd�hmrsViiVsdtq-

8

Dmsqdsdmhq�iV�bgVtchêqd
Dmsqdsdmhq�iV�bgVtchêqd�dm�tshihrVms�id�oqnfqVlld�cd�bd�lVmtdi-

OiVmhzdq�tm�cçlVqqVfd�Vmmtdi�oVq�tm�sdbgmhbhdm�c dmsqdshdm’�VuVms�
bgVptd�rVhrnm�cd�bgVteeVfd-
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� T A N S ER R A IA M S � Nld’qd�cd�qdrodbsdq�kdr�chqdbshudr�cd�bd’d�oZfd�odts�
dmsqZèmdq�cdr�akdrrtqdr�fqZudr)�kZ�lnqs)�nt�cdr�cnl,
lZfdr�lZsçqhdkr�hlonqsZmsr-

Dm sp d s hd m �c d �iV �a g V t c hé p d �´

�� Ontq�çuhsdq�tmd�cçbgZqfd�çkdbsqhptd)�cçaqZmbgdq�sntsdr�kdr�Zkhldm,
sZshnmr�çkdbsqhptdr�â�kZ�bgZtchêqd�ZuZms�cffdm�dffidbstdq�kffdmsqdshdm-

�� Ontq�çuhsdq�cdr�aqôktqdr�fqZudr)�kZhrrdq�kZ�bgZtchêqd�qdeqnhchq�ZuZms�
cffdm�dffidbstdq�kffdmsqdshdm-

�� Untr�cdudy�dmsqdsdmhq�kZ�bgZtchêqd�bnlld�hmchptç�cZmr�bd�lZmtdk�
ds�kZ�eZhqd�cçlZqqdq�d s� hm r o d a sd q � V t � ln hm r � t m d � en hr � o V q � t m �
sd a f m ha hd m � c  d m sq d shd m � p t V ihu É �ontq�Zrrtqdq�kZ�ttZahkhsç�cd�kZ�
bgZtchêqd�ds�ct�rxrsêld-

E n m a s hn m m d ld m s�c d �iV �a g V t c hé p d �´

�� Md�oZr�narsqtdq�kffçbntkdldms�cffZhq�bnlatqZms�nt�cd�udmshkZshnm�
â�kZ�bgZtchêqd-�Bd’d�bgZtchêqd�drs�çpthoçd�cfftmd�bnllZmcd�pth�
kffZqqésdqZ�ZtsnlZshptdldms�rh�tmd�Zqqhuçd�cffZhq�nt�tm�çudms�drs�
narsqtç-�Rh�kffnarsqtbshnm�drs�eZbhkdldms�Zbbdrrhakd�ds�qdshqZakd)�dm�
chronrdq-�Rh�kffZ—bgdtq�cd�kZ�bgZtchêqd�hmchptd�tm�udqqnthkkZfd�â�
qçhmhshZkhrZshnm�ZtsnlZshptd)�rthuqd�kZ�oqnbçctqd�â�kZ�Ehftqdù7)ùoZfdù7�
ontq�qçhmhshZkhrdq�kZ�bgZtchêqd-�Rh�kffnarsqtbshnm�mffdrs�oZr�çuhcdmsd�nt�
md�odts�ésqd�qdshqçd)�eZhqd�hmrodbsdq�kZ�bgZtchêqd�ds�kd�rxrsêld�oZq�tm�
sdbgmhbhdm�cffdmsqdshdm�ptZkhttç-

�� Md�oZr�kZhrrdq�dmsqdq�cffZhq�bnmsZlhmç�cZmr�kZ�bgZtffidqhd� nt�cZmr�kd�
bnmcths�cd�kZ�oqhrd�cffZhq�dm�bZr�cd�udmshkZshnm�chqdbsd(-�Unhq�oZfdù8�
ontq�kdr�cçsZhkr-�Dm�bZr�cd�rtqbgZtffid�nt�rh�kffZkhldmsZshnm�dm�fZy�md�
rffZqqésd�oZr)�md�oZr�ld’qd�gnqr�sdmrhnm�nt�cçaqZmbgdq�kffZkhldmsZshnm�
çkdbsqhptd�cd�kZ�bgZtchêqd-�;t�khdt�cd�bdkZ)�bntody�kffZkhldmsZshnm�dm�
fZy�â�tm�dmcqnhs�dvsçqhdtq�â�kffZooZqdhk-

�� Md�oZr�tshkhrdq�bd’d�bgZtchêqd�rh�kfftmd�cd�rdr�ohêbdr�Z�çsç�rtaldq,
fçd�cZmr�kffdZt-�;oodkdq�hllçchZsdldms�tm�sdbgmhbhdm�cffdmsqdshdm�
ptZkhttç�ontq�hmrodbsdq�kZ�bgZtchêqd�ds�qdlokZbdq�sntsd�ohêbd�ct�
rxrsêld�cd�bnllZmcd�ds�sntsd�bnllZmcd�cd�fZy�pth�ZtqZhs�çsç�
rtaldqfçd�cZmr�kffdZt-

DV t �c d �iV �a g V t c hé p d �´

�� EZhqd�uçqhttdq�kZ�bnlonrhshnm�bghlhptd�cd�kffdZt�cd�kZ�bgZtchêqd�Zt�
lnhmr�tmd�enhr�oZq�Zm�oZq�tm�sdbgmhbhdm�cd�rdquhbd�ptZkhttç-

�� MD�O;R�tshkhrdq�cd�oqncthsr�cd�md’nxZfd�nt�cffçsZmbgçhsç�â�aZrd�
cd�oçsqnkd�cZmr�kd�rxrsêld�cd�kZ�bgZtchêqd-�Idr�inhmsr�ct�rxrsêld�
ontqqZhdms�ésqd�dmcnllZfçr-�BdkZ�odts�dmsqZèmdq�cdr�cnllZfdr�
lZsçqhdkr�hlonqsZmsr-

�� MD�O;R�tshkhrdq�cd�zùsqZhsdldmsr�lZhrnmù•�mh�cd�zùlçchbZldmsr�
aqdudsçr�ontq�bgZtchêqdù•-�Cd�rçqhdtv�cnllZfdr�â�kZ�bgZtchêqd)�
Ztv�dloknxçr�ds.nt�Ztv�lZsçqhdkr�ontqqZhdms�dm�qçrtksdq-

�� Tmd�dZt�cffZoonhms�eqZèbgd�bnmshmtdkkd�qçcthqZ�kZ�ctqçd�cd�uhd�cd�
kZ�bgZtchêqd-�IffZbbtltkZshnm�cd�lhmçqZtv�cZmr�kffçbgZmfdtq�sgdq,
lhptd�qçcths�kd�sqZmredqs�cd�bgZkdtq)�rtqbgZtffid�kd�lçsZk�ds�bZtrd�
cdr�cçeZhkkZmbdr-�IffZints�cffnvxfêmd�odts�dmsqZèmdq�tmd�bnqqnrhnm�
hmsdqmd�cdr�çkçldmsr�ct�rxrsêld-�Idr�ethsdr�cd�kZ�bgZtchêqd�nt�cd�
kZ�stxZtsdqhd�cnhudms�ésqd�qçoZqçdr�hllçchZsdldms�ontq�dloébgdq�
cfftshkhrdq�cd�kffdZt�cffZoonhms-

�� Md�oZr�Zintsdq�cffdZt�eqnhcd�â�tmd�bgZtchêqd�bgZtcd-�Tm�bgnb�
sgdqlhptd�odts�bZtrdq�kZ�ttrrtqZshnm�cd�kffçbgZmfdtq�cd�bgZkdtq�cd�
kZ�bgZtchêqd-

�OOAIOENI � Ng q o s d �a d �a m llU e d q �a s q �u �i éd U s �e d i à d

Idr�qçrhcdmbdr�nû�kdr�çchttbdr�pth�rnms�hmnbbtoçr�ctqZms�cd�sqêr�fqZmcr�
eqnhcr)�kdr�cçeZhkkZmbdr�cd�bnlonrZmsr�ct�rxrsêld�cd�kZ�bgZtchêqd)�cdr�
oZmmdr�cd�bntqZms�nt�cffZtsqdr�cçeZhkkZmbdr�ct�rxrsêld�çkdbsqhptd�odtudms�
dmsqZèmdq�kd�fdk�cd�kZ�oknladqhd�ds�cdr�cçfÉsr�bZtrçr�oZq�kffdZt�dm�ptdkptdr�
gdtqdr-�Ontq�unsqd�oqnsdbshnm)�oqdmcqd�cdr�ldrtqdr�oqçudmshudr�bnlld�
kffhmrsZkkZshnm�cfftm�rxrsêld�cd�rçbtqhsç�pth�enmbshnmmd�odmcZms�kdr�oZmmdr�
cd�bntqZms)�cçsdbsd�kdr�aZrrdr�sdloçqZstqdr�ds�cçbkdmbgd�tmd�ldrtqd�
d—bZbd-�Bnmrtksdq�unsqd�dmsqdoqdmdtq�dm�bgZtchêqd�nt�tmd�Zfdmbd�cd�
rçbtqhsç�cnlhbhkhZhqd-

RSNO� ��I HQD�ADAH�:U :MS�CD�ANMSHMTDQ)�)�)

� Rh�i tmd�cdr�ohêbdr�cd�iV�bgVtchêqd’�ct�aqèidtq�nt�cd�

rdr�bnllVmcdr�V�çsç�Vrodqfçd�c dVt�nt�rtaldqfçd’�

oVqshdiidldms�nt�snsVidldms’�MD�O9R�sdmsdq�cd�eVhqd�enmb,

shnmmdq�iV�bgVtchêqd�VuVms�pt diid�Vhs�çsç�qdloiVbçd�nt�

bnloiêsdldms�qçoVqçd�nt�hmrodbsçd’�ds�ptd�untr�Vxdy�

iV�bdqshstcd�ptd�iV�bgVtchêqd�ds�sntr�idr�bnlonrVmsr�

rnms�dm�anm�çsVs�ds�dmshêqdldms�enmbshnmmdir-�Rhmnm)�dm�
ld’Zms�bd’d�bgZtchêqd�dm�lZqbgd)�untr�ontqqhdy�oqnun,
ptdq�tm�hmbdmchd�nt�tmd�dvoknrhnm�ds�tm�qhrptd�cd�cçbgZqfd�
çkdbsqhptd)�bZtrZms�cdr�akdrrtqdr�fqZudr)�kZ�lnqs)�nt�cdr�
cnllZfdr�lZsçqhdkr�hlonqsZmsr-�Unhq�kdr�hmrsqtbshnmr�â�
cqnhsd-

CnllVfdr�ctr�â�i dVt�cd�ldq�fl�kffdvonrhshnm�cdr�bnlonrZmsr�cd�kZ�bgZt,
chêqd�â�kffdZt�rZkçd�odts�Zunhq�cdr�dffidsr�hllçchZsr�ds�â�knmf�sdqld-�;knqr�ptd�
kdr�dffidsr�hllçchZsr�cdr�cnllZfdr�cffdZt�cd�ldq�rnms�rdlakZakdr�â�bdtv�cd�
kffdZt�cntbd� bntqs,bhqbths�cdr�bnlonrZmsr�çkdbsqhptdr)�qhmàZfd�cd�ktaqhttZmsr�
bqtbhZtv)�dsb-()�kd�rdk�ds�cffZtsqdr�bnmsZlhmZmsr�qçrhctdkr�odtudms�bZtrdq�cdr�
oqnakêldr�â�knmf�sdqld�Zoqêr�kZ�chroZqhshnm�cd�kffdZt�dm�qZhrnm�cd�kZ�mZstqd�
bnmctbsqhbd�ds�bnqqnrhud�ds�ct�qçrhct�cd�rdk-�OZq�bnmrçptdms)�kffZooZqdhkkZfd�
Vdhk,LbIZhm�bnmsZlhmç�oZq�cd�kffdZt�rZkçd�nt�cd�kffdZt�onkktçd�md�rdqZ�oktr�
bntudqs�oZq�kZ�fZqZmshd�ds�cnhs�ésqd�qdlokZbç-

CnllVfdr�çidbsqhptdr�fl�Rh�tm�bnlonrVms�çidbsqhptd�nt�tm�bÉaiVfd�
rnms�dmsqçr�dm�bnmsZbs�Zudb�cd�kffdZt)�nt�ptd�kffnm�rntoànmmd�cd�kffZunhq�çsç)�
qdlokZbdq�kZ�bgZtchêqd�oZq�tmd�bgZtchêqd�Vdhk,LbIZhm�mdtud-
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t m hn m

An iid b sd t p�c d �
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3

!9:—�!"#$% &��AG TCHÉ OD �´ �ANMCD MR  S HNM� I HLD MS À D � T�E U �ANLLD OAH I D �Z �LW m t d j�c d �j!t shjhr W sd t q

Mtlçqn�cd�ohêbdù44/,0//,1/3./507EP
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An lo n r W m sr �c d �jW �b g W t c hê q d

Rn t o S o d �Sfi �
f S y �lS m t d iid �
c d �iS �b g S t ,

c hdfi pd

Fm sd ppt o ,
sd t p�NI.
ND D �c d �
iS �b g S t ,
c hdfi pd

/ez b g S f d , d̀ b pS m �ˆ�r d ps�Sfi �r t pu d hiid p�id �
en m b shn m m d ld m s�c d �iS �b g S t c hdfi pd )�b g S m f d p�
id r �o n hm sr �c d �b n m r hf m d �c t �r x r sdfild �c d �
b g S t eeS f d �d s�S b shu d p.c d̀ r S b shu d p�id �a p t́ id t p-

An m m d v hn m �c d �f S y �c d �iS �
b g S t c hdfi pd
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I !W ezb g d t q �c t �ln c t jd �c d �b n llW m c d
9hftoc�3� .ez b g d t q�ct �lnct id �cd �b nllU m cd �cd �iU �b g U t chdfiqd �!9:�!"
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I !W ezb g d t q �c t �ln c t jd �c d �b n llW m c d � ites)(

9hftoc�4� �.ez b g d t q�ct �lnct id �cd �b nllU m cd �cd �iU �b g U t chdfiqd �!9:�!"�Ld m t �c d �j!TSHI HR:SDTQ�´�’qd̀ fid q�iU �cU sd �d s�i g d t qd )�qd̀ hm hshU ihr d q�id r �
U m nlU ihd r (-�

9hftoc�5� �.ez b g d t q�ct �lnct id �cd �b nllU m cd �cd �iU �b g U t chdfiqd �!9:�!"�fiAO’M�CD�UDOONTGI I ’ED�´�i d̀ b qU m �u hqd �U t �qnt fd �inqr pt d �iU �
b g U t chdfiqd �d r s�u d qqnt hiid̀ d �´�r t qihfm d q�d s�r d̀ id b shnm m d q�OfiGMGS G’I GR’S GNM�L’MTDI I D�ont q�qd̀ hm hshU ihr d q�iU �b g U t chdfiqd �b nlld �hiit r sqd̀ �
b h,cd r r nt r -

:V sd �d s �g d t p d

0-� Pçfkdq�kd�lnhr)�kZ�cZsd)�kffZmmçd)�kffgdtqd�ds�kdr�
lhmtsdr-

1-� FZqcdq�kffgdtqd�ds�kZ�cZsd�bntqZmsdr�fZqZmshs�ptd�kd�
lnctkd�cd�bnllZmcd�dmqdfhrsqd�kdr�oqnakêldr�
Zudb�dvZbshstcd-

9hftoc�6��.ez b g d t q�ct �lnct id �cd �b nllU m cd �cd �iU �b g U t chdfiqd �!9:�!"�d̀ b qU m r �c U u hr �cd �lW hm sd m W m b d -

ÀbqVm�cd�i ÀS:S�CD�I :�AF:TCHÉQD

Mà hm hs hV ihr d p �id r �V m n lV ihd r �.

0-� Inqr�cfftmd�cçeZhkkZmbd)�kffçsZs�oZrrd�â�UDPPNTHII;FD�ds�kZ�khfmd�cffgdtqd�
ds�cd�cZsd�rffZ—bgd�dm�ZksdqmZmbd�Zudb�kd�mnl�cd�kffZmnlZkhd-��IZ�khfmd�
L;MT;I�PDRDS� qçhmhshZkhrZshnm�lZmtdkkd(�ZooZqZès�rtq�kffçbqZm�cd�
kffçsZs�cd�kZ�bgZtchêqd-�

1-� Rçkdbshnmmdq�L MT E�NAR AS�ontq�qçhmhshZkhrdq�kZ�cçeZhkkZmbd-�

2-� IffçbqZm�L;MT;I�PDRDS�hmchptd�rh�kZ�cçeZhkkZmbd�çsZhs�â�qçhmhshZkhrZshnm�
lZmtdkkd�nt�ZtsnlZshptd)�kd�mnl�cd�kffZmnlZkhd)�ds�kffgdtqd�ds�kZ�cZsd�
Ztvptdkkdr�dkkd�Z�dt�khdt-�

3-� ;oodkdq�tm�sdbgmhbhdm�dm�qçoZqZshnm�rh�kffZmnlZkhd�odqrhrsd-





8Mtlçqn�cd�ohêbdù44/,0//,1/3./507EP

!9:—�!"#$% &��AG TCHÉ OD �´ �ANMCD MR  S HNM� I HLD MS À D � T�E U �ANLLD OAH I D �Z �LW m t d j�c d �j!t shjhr W sd t q

� T A N S ER R A IA M S � Rh�kZ�oqhrd�cffZhq�bnlatqZms�cd�kZ�bgZtchêqd�drs�rhstçd�cZmr�tmd�ynmd�rtrbdoshakd�cffdmsqZèmdq�tmd�bnmsZlhmZshnm)�nt�rh�untr�md�
ontudy�oZr�rtooqhldq�kdr�oqncthsr�pth�bnmsZlhmdms�kffZhq)�untr�cdudy�eZhqd�bgZmfdq�kdr�stxZtv�cffZhq�bnlatqZms�ds�cd�kffçudms�ds�
cçokZbdq�kdtq�sdqlhmZhrnm�â�tm�Ztsqd�dlokZbdldms-�IffZhq�bnlatqZms�bnmsZlhmç�dmcnllZfdqZ�kZ�bgZtchêqd)�dmsqZèmZms�cd�
onrrhakdr�akdrrtqdr�fqZudr)�kZ�lnqs�nt�cffhlonqsZmsr�cnllZfdr�lZsçqhdkr-

� Md�oZr�eZhqd�enmbshnmmdq�tmd�bgZtchêqd�!9:�!"�rh�kffdmsqçd�cffZhq�cd�bnlatrshnm�drs�rhstçd�cZmr�tmd�rZkkd�cd�kZuZfd�nt�oqêr�cfftmd�
ohrbhmd-�Bdr�dmcqnhsr�bnmshdmmdms�sntintqr�cdr�bnmsZlhmZmsr�cZmfdqdtv-

� Idr�oqncthsr�cd�ohrbhmd�ds�cd�atZmcdqhd)�kdr�oqncthsr�bnlltmr�cd�lZhrnm�ds�kdr�oqncthsr�tshkhrçr�ontq�kdr�gnaaxr�bnmshdmmdms�
rntudms�cdr�bnlonrçr�â�aZrd�cd�TTtnq�nt�cd�bgknqd-�Inqrptd�bdr�oqncthsr�bghlhptdr�oZrrdms�cZmr�kZ�bgZtchêqd)�cdr�Zbhcdr�enqsr�
odtudms�rd�enqldq-�IffZbhcd�odts�rffhmttksqdq�cZmr�kdr�oZqnhr�cd�kZ�bgZtchêqd)�bZtrdq�cd�rçqhdtv�cnllZfdr�ds�bnmrshstdq�tmd�ldmZbd�
cd�chrodqrhnm�cdr�fZy�cd�bnlatrshnm�nt�cd�ethsdr�cffdZt�cZmr�kd�aÉshldms-

� Udthkkdy�khqd�kffhmenqlZshnm�bh,cdrrntr-�Rh�cdr�bnmsZlhmZmsr�bghlhptdr�rnms�oqçrdmsr�oqêr�cd�kffdlokZbdldms�cd�kffdmsqçd�cffZhq�
cd�bnlatrshnm�cd�kZ�bgZtchêqd)�cdlZmcdy�â�kffhmrsZkkZsdtq�cd�okZbdq�kd�stxZt�cffZhq�cd�bnlatrshnm�ds�kffçudms�â�tm�Ztsqd�dmcqnhs)�
bnmenqlçldms�Zt�lZmtdk�cd�kZ�bgZtchêqd-

Oqn c t hsr �È �ç u hsd q
Dm c q n hsr �r t r b d o sha jd r �c d �b n m sd m hq �c d r �
b n m sW lhm W m sr

Anlad r �U à q nr ni�pth�b nmshd mmd ms�cd r �
b ginq nfitnq nb U q atq d r

Jd r �ihd tv�d s �d ms q d oq hr d r �cd �md s snx U f d �â �r d b �d s �cd �atU mcd q hd

Pnitshnmr �â �u U f td �od q lU md msd r Lhr b hmd r

Bhq d r �d s �md s snx d tq r �b ginq à r Sr hmd r �cd �eU aq hb U s hnm�cd �oq ncthsr �là sU iihptd r

Lq ncthsr �b ghlhptd r �ontq �ohr b hmd r �â �aU r d �cd �b ginq d PU inmr �cd �ad U tsà

Bginq tq d �cd �b U ib htl�tshihr à �ontq �cà f d id q ,sd ihd q r �cd �q à oU q U s hnmr �c U ooU q d hir �cd �q à eq hf à q U s hnm

Bginq tq d �cd �r nchtl�tshihr à �ontq �i U cntb hr r d ld ms�cd �i d U t Sr hmd r �cd �s q U hs d ld ms�cd �ognsnr

Dthsd r �cd �ihpthcd �eq hf nq hf é md ,sd ihd q r �cd �b U q q nr r d q hd �c U tsnlnahid

Cà b U oU msr �ontq �od hmstq d �nt�u d q mhr Sr hmd r �cd �eU aq hb U s hnm�cd �oq ncthsr �d m�oiU r s hptd

,b hcd �b ginq gx cq hptd �d s �U b hcd �ltq hU s hptd Jhd tv�d s �d ms q d oq hr d r �cd �q d b nmchs hnmmd ld ms�cd �ld taid r

Bhld msr �d s �b niid r Bnmr s q tb s hnm�cd �afl s hld msr �md ter

,r r ntoihr r d tq r �U ms hr s U s hptd r �ts hihr à r �cU mr �id r �r à b gd tr d r Jhd tv�cd �q à mnu U s hnm

GU u d iihr U msr �cd �s x od �b ginq d ’�cà sd q f d msr �d s �r niu U msr �cd �
md s snx U f d �ptd �i nm�q d s q ntu d �cU mr �id r �atU mcd q hd r �cd �
lU hr nmr �oU q s hb tihé q d r

FU q U f d r �U u d b �cd r �U s d ihd q r

,cgà r her �ts hihr à r �ontq �yvd q �cd r �oq ncthsr �cd �afl s hld msr �d s �
U ts q d r �oq ncthsr �r d laiU aid r

Lntr r hé q d �d vb d r r hu d �d s �r U id s à

Oq ç u d m hq �jW �b n m sW lhm W shn m �c d �j!W hq �b n la t q W m s
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’u n hp�id r �o S f d r �r t hu S m sd r �o n t p�b n m m S —́spd �id r �hm r spt b shn m r (

BU A TS�BD �R 6FR NM

An m s V b s d q �u n s q d �s d b g m hb hd m �c d m s q d s hd m �cd �b g V t chdfi q d �on t q �j hm r od b s d q)�
j d m s q d s d m hq �d s �jV �cd̀ lV q q d q,�Tm �s d b g m hb hd m �cd �r d q u hb d �pt V jhz d̀ �
cn hs �d ee d b s t d q �t m �cd̀ lV q q V f d �V m m t d j�on t q �f V q V m s hq �jV �z V ahjhs d̀ �ct �
e n m b s hn m m d ld m s �cd �jV �b g V t chdfi q d �d s �ct �r v r s dfi ld ,

PTNSFBFD MMD LD MS

Ud̀ q hz d q �jV �y n m d �cd �jV �b g V t chdfi q d ,

Ud̀ q hz d q �jd r �n t u d q s t q d r �c V hq,

Ud̀ q hz d q �jV �iV t f d �cd �oq d r r hn m . s d lod̀ q V s t q d ,

Ud̀ q hz d q �pt d �jV �on q s d �V u V m s �cd �jV �b g V t chdfi q d �d r s �ahd m �e d q ld̀ d ,

SNTR �I D R �LNFR

Ud̀ q hz d q �jV �s t v V t s d q hd �c d̀ u d m s ,

Ud̀ q hz d q �jV �s t v V t s d q hd �c V hq,

Ud̀ q hz d q �jV �r n t oV od �cd �cd̀ b g V q f d ,

Ud̀ q hz d q �jd �r v r s dfi ld �cd �u hcV m f d �ct �b n m cd m r V s ,

Ud̀ q hz d q �jd r � d̀ u d m s r �V t s n lV s hpt d r �’jd �b V r � d̀ b g d̀ V m s (,

O U Q FNBFPTD LD MS
C d r s d q �jd �q d̀ f t jV s d t q �cd �aV r �m hu d V t �c d V t ,

Ud̀ q hz d q �j g d t q d �d s �jV �cV s d �r t q �j V e z b g d t q �ct �ln ct jd �cd �b n llV m cd ,

SNTR �
I D R � ÉLNFR

Ud̀ q hz d q �jV �s t v V t s d q hd �cd �jV �b g V t chdfi q d �’f V y �d s �d V t (,

/b s hn m m d q �jV �r n t oV od �cd �cd̀ b g V q f d ,

E FM�
BD �I 6�R 6FR NM

/q q d́ s d q �jV �b g V t chdfi q d �’r V t e �r h�jV �b g V t chdfi q d �d r s �t s hjhr d̀ d �on t q �j d V t �
r V m hs V hq d (,

� T A N S ER R A IA M S � Rthuqd�kdr�oqnbçctqdr�cffdmsqdshdm�ds�cd�lZhmsdmZmbd�hmchptçdr�cZmr�bd�lZmtdk�ds�cZmr�kZ�cnbtldmsZshnm�dmunxçd�Zudb�kZ�bgZtchêqd-�
Nld’qd�cffdffidbstdq�kd�rdquhbd�ds�kffdmsqdshdm�odts�dmsqZèmdq�cdr�cnllZfdr�â�kZ�bgZtchêqd�Zt�rxrsêld-�Id�mnm,qdrodbs�cdr�hmrsqtbshnmr�
cd�bd�lZmtdk�ds�cd�kZ�cnbtldmsZshnm�ontqqZhs�dmsqZèmdq�cd�fqZudr�akdrrtqdr)�kZ�lnqs�nt�cdr�cnllZfdr�lZsçqhdkr�hlonqsZmsr-

0/
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9hftoc�8� AU id m cqhd qr �c d m sqd shd m �d s�cd �lU hm sd m U m b d

Cç lW q q W f d �W m m t d j�d s�d m sq d shd m �f ç m ç q W j
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:o d q à t �c d �jW �lW hm sd m W m b d �d s�c d �j!d m sq d shd m

I W �b g W t c hê q d �c n hs�é sq d �hm r o d b sç d �d s�d m sq d sd m t d

� T A N S ER R A IA M S � Tm�sdbgmhbhdm�ptZkhttç�cnhs�hmrodbsdq�ds�cçlZqqdq�kZ�bgZtchêqd�sntr�kdr�Zmr�Zt�cçats�cd�kZ�rZhrnm�

cd�bgZtffiZfd-�

� Dm�ntsqd)�hk�eZts�dffidbstdq�kZ�lZhmsdmZmbd�ds�kffdmsqdshdm�cd�kZ�bgZtchêqd�hmchptçr�â�kZ�Eh,

ftqdù8)ùoZfdù0/�ds�dvokhptçr�cZmr�kdr�oZfdr�rthuZmsdr�ontq�Zrrtqdq�tm�lZvhltl�cffd—bZbhsç�ds�

cd�ttZahkhsç�cd�kZ�bgZtchêqd

� Nld’qd�cffhmrodbsdq�ds�cffdmsqdsdmhq�kZ�bgZtchêqd�ds�kd�rxrsêld�ontqqZhs�dmsqZèmdq�tmd�cçeZhkkZmbd�

cd�kffçpthodldms)�bZtrZms�cd�onrrhakdr�akdrrtqdr�fqZudr)�kZ�lnqs�nt�cdr�cnllZfdr�lZsçqhdkr�

hlonqsZmsr-
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Oqn b ç c t q d r �c d �lW hm sd m W m b d �ˆ�PTNSHCHDMMDLDMS

Hm r o d b sd q �jW �y n m d �c d �jW �b g W t c hê q d

� T A N S ER R A IA M S � Ontq�oqçudmhq�kffçudmstZkhsç�cd�akdrrtqdr�fqZudr)�cd�lnqs�nt�
cd�cnllZfdr�lZsçqhdkr�hlonqsZmsr)�çihlhmdq�sntsdr�idr�
lVshêqdr�dvVlhmçdr�bh,cdrrntr�cd�kZ�oqnvhlhsç�cd�kZ�
bgZtchêqd�ds�cd�rZ�oqhrd�cffZhq�bnlatqZms-�Rh�cdr�bnmsZlhmZmsr�
rnms�sqntuçrù9

«� Pdshqdq�hllçchZsdldms�kdr�oqncthsr�cd�kZ�ynmd-�Rffhkr�
rnms�oqçrdmsr�cdothr�tmd�oçqhncd�oqnknmfçd)�Zoodkdq�tm�
sdbgmhbhdm�cffdmsqdshdm�ptZkhttç�ontq�hmrodbsdq�kZ�bgZtchêqd�
â�kZ�qdbgdqbgd�cd�cnllZfdr�onrrhakdr�ctr�â�kZ�bnqqnrhnm�
oZq�kffZbhcd-

«� Rh�kdr�oqncthsr�md�odtudms�ésqd�dmkduçr)�Zoodkdq�hllç,
chZsdldms�tm�sdbgmhbhdm�ptZkhttç�Zttm�ptffhk�bgZmfd�kdr�
stxZtv�cffZhq�bnlatqZms�ds�cd�kffçudms�ds�cçokZbd�kdtqr�
sdqlhmZhrnmr�knhm�cdr�ynmdr�bnmsZlhmçdr-

� LW shê q d r �b n la t r sha jd r �n t �hm fiW llW a jd r

� Md�oZr�dmsqdonrdq�cd�lZshêqdr�bnlatrshakdr)�cffdrrdmbd�nt�
cffZtsqdr�uZodtqr�nt�khpthcdr�hmTTZllZakdr�â�oqnvhlhsç�cd�kZ�
bgZtchêqd-�Idr�qdshqdq�hllçchZsdldms�rh�untr�dm�sqntudy-

� An m sW lhm W m sr �c d �j!W hq

� Oqncthsr�bnmsdmZms�ct�bgknqd�nt�cd�TTtnqù:�rh�nm�kdr�kZhrrd�
bnmsZlhmdq�kffZhq�dmsqZms�cd�kZ�bgZtchêqd)�bdkZ�oqnunptdqZ�tm�
bnmcdmrZs�Zbhcd�cZmr�kZ�bgZtchêqd-�BdkZ�bZtrdqZ�cdr�cnl,
lZfdr�hlonqsZmsr�â�kZ�bgZtchêqd-�Ihqd�kZ�khrsd�cdr�lZsçqhZtv�
onsdmshdkr�çmtlçqçr�â�kZ�oZfdù3�cd�bd�lZmtdk-�Rh�bdqsZhmr�cd�
bdr�oqncthsr�rd�sqntudms�cZmr�kZ�ohêbd�nû�kZ�bgZtchêqd�oqdmc�
rnm�Zhq�bnlatqZms)�hkr�cnhudms�ésqd�qdshqçr�hllçchZsdldms)�
nt�kZ�oqhrd�cffZhq�bnlatqZms�cd�kZ�bgZtchêqd� ds�kZ�sdqlhmZhrnm�
cd�kffçudms(�cnhs�ésqd�cçokZbçd�cZmr�tmd�Ztsqd�ynmd-

U ç q hzd q �jW �iW t f d �c d �o q d r r hn m . sd lo ç q W st q d )

0-� RffZrrtqdq�ptd�kZ�kdbstqd�cd�kZ�oqdrrhnm�rtq�kZ�iZtfd�cd�oqdrrhnm.sdloçqZstqd�
cd�kZ�bgZtchêqd�md�cçoZrrd�oZr�4ùorh� /)2ùaZq(�cd�lnhmr�ptd�kd�qçfkZfd�cd�
kZ�rntoZod�cd�cçbgZqfd-

1-� BnmsZbsdq�tm�sdbgmhbhdm�ptZkhttç�rh�kZ�oqdrrhnm�drs�sqno�enqsd-

HMRS:I I :SHNMR�™�ÀU :AT:SHNM�CHQDASD�6�
U ç q hzd q �p t d �jd r �n q hzb d r �c !W hq �b n la t q W m s�
r n m s�jha q d r �d s�p t d �j!ç b n t jd ld m s�m !d r s�o W r �
n a r sq t ç )

0-� HMRS;II;SHNMR�»�ÀU;BT;SHNM�CHPDBSDù9�Hmrodbsdq�uhrtdkkd,
ldms�sntsdr�kdr�ntudqstqdr�cffZhq�bnlatqZms-�
Z-� Pdshqdq�sntr�kdr�cçaqhr�nt�narsqtbshnmr�cdr�udmsdkkdr�cffZhq�bnlatqZms-

� T A N S ER R A IA M S � Idr�nqhttbdr�cffZhq�bnlatqZms�md�cnhudms�oZr�oqçrdmsdq�cffnar,
sqtbshnm-�Bffdrs�kd�lnxdm�ontq�kffZhq�bnlatqZms�ds�cd�udmshkZshnm�
cffésqd�Zrohqç�udqr�kZ�bgZtffidqhd-

� Nld’qd�cd�entqmhq�cd�kffZhq�bnlatqZms�Zooqnoqhç�ontqqZhs�
dmsqZèmdq�cdr�akdrrtqdr�fqZudr)�kZ�lnqs�nt�cdr�cnllZfdr�
lZsçqhdkr�hlonqsZmsr-

1-� Uçqhttdq�ptd�kffçuZbtZshnm�cd�kffçudms�cd�kZ�bgZtchêqd�drs�oqnoqd�ds�dvdlosd�
cffnarsqtbshnm-

2-� Pdshqdq�kdr�cçaqhr�cdr�ntudqstqdr�ct�bnmcths�cffçuZbtZshnm-
3-� Rh�Zoqêr�Zunhq�qdshqç�kdr�cçaqhr)�kZ�bgZtchêqd�md�enmbshnmmd�sntintqr�oZr�

bnqqdbsdldms)�bnlltmhptdq�Zudb�unsqd�sdbgmhbhdm�cd�rdquhbd�ptZkhttç�
ontq�hmrodbsdq�bdkkd,bh�Zhmrh�ptd�kdr�rxrsêldr�cffZhq�ds�cffçudms-

HMRS:I I :SHNMR�™�ÀU DMS�CHQDAS�6�
U ç q hzd q �p t d �jd r �sd qlhm W hr n m r �c !ç u d m s. c !W hq �
m d �r n m s�o W r �n a r sq t ç d r � Zhq�Zbgdlhmç�udqr�kZ�bgZtchêqd�
cdothr�kffdvsçqhdtq(

0-� Uçqhttdq�ptd�kffçuZbtZshnm�cd�kffçudms�ds�kffdmsqçd�cffZhq�cd�kZ�bgZtchêqd�
rnms�oqnoqdr�ds�dvdlosdr�cffnarsqtbshnm-

1-� Pdshqdq�kdr�cçaqhr�cdr�ntudqstqdr�cffdmsqçd�cffZhq�nt�ct�bnmcths�cffçuZbtZshnm-
2-� Rh�Zoqêr�Zunhq�qdshqç�kdr�cçaqhr)�kZ�bgZtchêqd�md�enmbshnmmd�sntintqr�oZr�

bnqqdbsdldms)�bnlltmhptdq�Zudb�unsqd�sdbgmhbhdm�cd�rdquhbd�ptZkhttç�
ontq�hmrodbsdq�bdkkd,bh�Zhmrh�ptd�kdr�rxrsêldr�cffZhq�ds�cffçudms-
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Oq n b ç c t q d r �c d �lW hm sd m W m b d �ˆ�LDMRTDI I DLDMS

Deed b st d q �PTNSHCHDMMDLDMS�b d r �
o q n b ç c t q d r �W hm r h�p t d �jd r �o q n b ç c t q d r �
r t o o jç ld m sW hq d r �r t hu W m sd r )�)�)

U ç q hzd q �jW �st x W t sd q hd �c !ç u d m s)

0-� Hmrodbsdq�uhrtdkkdldms�kZ�stxZtsdqhd�cffçudms�cd�bnmcths�cd�etlçd�â�kZ�
qdbgdqbgd�cd�snts�rhfmd�cffnarsqtbshnm)�cd�ethsd�nt�cd�cçsçqhnqZshnm-�;uhrdq�
hllçchZsdldms�unsqd�sdbgmhbhdm�cffdmsqdshdm�ptZkhttç�rh�untr�sqntudy�tm�
oqnakêld-

� T A N S ER R A IA M S � Nldssqd�cffhmrodbsdq�kd�rxrsêld�cffçudms�bnlld�hmchptç�
bh,cdrrtr�ds�cd�kd�eZhqd�qçoZqdq�oZq�tm�sdbgmhbhdm�cd�rdquhbd�
ptZkhttç�odts�dmsqZèmdq�tmd�cçeZhkkZmbd�ct�rxrsêld)�bZtrZms�
cdr�akdrrtqdr�fqZudr�nt�kZ�lnqs-

U ç q hzd q �jW �st x W t sd q hd �c !W hq �
’hm r sW jjW shn m r �È �ÀU DMS�CHQDAS(

0-� Hmrodbsdq�uhrtdkkdldms�kZ�oqhrd�cffZhq�ontq�untr�Zrrtqdq�ptffdkkd�mffdrs�oZr�
narsqtçd-�Hmrodbsdq�sntsd�kZ�knmftdtq�cd�kZ�stxZtsdqhd�cffZhq�ontq�uçqhttdq�
ptffdkkd�drs�hmsZbsd�ds�ptd�sntr�kdr�inhmsr�rnms�ahdm�rbdkkçr-

1-� ;oodkdq�unsqd�sdbgmhbhdm�cd�rdquhbd�ptZkhttç�rh�untr�cçbdkdy�tm�oqnakêld-

U ç q hzd q �jW �r n t o W o d �c d �c ç b g W q f d

0-� Hmrodbsdq�kZ�rntoZod�cd�cçbgZqfd�cd�kZ�bgZtchêqd�ds�rnm�stxZt�cd�uhcZmfd�
â�kZ�qdbgdqbgd�cd�rhfmdr�cd�rthmsdldms�nt�cd�ethsd-

1-� Rh�kZ�rntoZod�cd�cçbgZqfd�rthmsd�rntudms)�kd�qçrdqunhq�cd�chkZsZshnm�ontq,
qZhs�md�oZr�enmbshnmmdq�bnqqdbsdldms-�Bnlltmhptdq�hllçchZsdldms�
Zudb�unsqd�sdbgmhbhdm�cffdmsqdshdm�ptZkhttç�ontq�hmrodbsdq�kZ�bgZtchêqd�
ds�kd�rxrsêld-

U ç q hzd q �jd �r x r sê ld �c d �u hc W m f d �c t �
b n m c d m r W s)

0-� OdmcZms�ptd�kZ�bgZtchêqd�drs�dm�lZqbgd)�hmrodbsdq�kffdvsqçlhsç�cd�kZ�
cçbgZqfd�cd�kZ�statktqd�cd�uhcZmfd�cdr�bnmcdmrZsr�dm�sdmZms�unr�cnhfsr�
cduZms�kffntudqstqd-

1-� Rh�ct�fZy�cd�bnlatrshnm�rffçbgZood)�bdkZ�hmchptd�ptd�kd�otqfdtq�cd�
bnmcdmrZs�drs�rdb-�Rd�qdonqsdq�â�kffçsZodù3�ontq�kZ�oqnbçctqd�cd�qdlokhr,
rZfd�ct�otqfdtq-�;oodkdq�unsqd�sdbgmhbhdm�cd�rdquhbd�ptZkhttç�Zttm�ptffhk�
hmrodbsd�kZ�bgZtchêqd�ds�kZ�bnmcthsd�ct�bnmcdmrZs�ds�qdlokhrrd�kd�otqfdtq�
rh�kd�oqnakêld�odqrhrsd-

� T A N S ER R A IA M S � CZmr�bdqsZhmdr�bhqbnmrsZmbdr)�tm�rxrsêld�cffçudms�!9:�!"�
ontqqZhs�md�oZr�oqncthqd�rt—rZlldms�cd�bnmcdmrZsr�ontq�
fZqcdq�kd�otqfdtq�okdhm�cd�khpthcd-�Rh�kd�otqfdtq�mffdrs�oZr�okdhm)�
cd�odshsdr�ptZmshsçr�cd�oqncthsr�cd�bnlatrshnm�odtudms�ésqd�
çlhrdr�cZmr�kZ�bgZtffidqhd�â�sqZudqr�kZ�bnmcthsd�cd�uhcZmfd�ct�
bnmcdmrZs-�Rthuqd�kZ�oqnbçctqd�bh,cdrrntr�ontq�qdlokhq�kd�
otqfdtq-

2-� Uçqhttdq�ptd�kZ�bnmcthsd�cd�uhcZmfd�ct�bnmcdmrZs�mffdrs�oZr�narsqtçd�dm�
udqrZms�kdmsdldms�kffdZt�cZmr�kffnqhttbd�cffçbgZmshkknmmZfd�cd�kffçuZbtZshnm�
oqêr�ct�qZbbnqcdldms�ct�bnmcths�cffçuZbtZshnm� bîsç�stxZtsdqhd�cd�kZ�
bgZtchêqd(-�IffdZt�cduqZhs�rffçbntkdq�itrptffâ�kZ�rnqshd�cd�kZ�bnmcthsd�cd�
uhcZmfd�ct�bnmcdmrZs-�Rh�kffdZt�md�rffçbntkd�oZr)�Zoodkdq�unsqd�sdbgmh,
bhdm�ptZkhttç�ontq�ptffhk�hmrodbsd�kZ�bgZtchêqd�ds�md’nhd�nt�qdlokZbd�kZ�
bnmcthsd�cd�uhcZmfd�ct�bnmcdmrZs-

3-� Pdlokhq�kd�otqfdtq�cd�bnmcdmrZs�Zudb�cd�kffdZt�eqZèbgd�rnhs�dm�kffdmkduZms)�
dm�kd�qdlokhrrZms�ds�dm�kd�qçhmrsZkkZms)�rnhs�dm�udqrZms�cd�kffdZt�cZmr�kffnqhttbd�
cffçbgZmshkknmmZfd�cd�kffçuZbtZshnm� rdbshnm�ttmZkd�cd�kZ�stxZtsdqhd�cd�kZ�
bgZtchêqd(-

4-� CçsZbgdq�kdr�ttvZshnmr�Zt�mhudZt�ct�stxZt�cd�otqfd�TTdvhakd�entqmh-
Z-� Cdrrdqqdq�kd�qZbbnqcdldms�cffdmsqçd�ct�otqfdtq�cd�bnmcdmrZs-
a-� Dmkdudq�kd�otqfdtq�cd�bnmcdmrZs�ds�uhcZmfdq�Zt�adrnhm-

� T A N S ER R A IA M S � Id�otqfdtq�cd�bnmcdmrZs�cnhs�ésqd�qdlokh�cffdZt�odmcZms�sntsd�
kZ�ctqçd�cd�enmbshnmmdldms�cd�kZ�bgZtchêqd�ontq�dloébgdq�
kffçlhrrhnm�cd�fZy�cd�bnlatrshnm�oZq�kZ�bnmcthsd�cd�uhcZmfd�ct�
bnmcdmrZs-�Nld’qd�cd�qdlokhq�kd�otqfdtq�ontqqZhs�dmsqZèmdq�
cdr�akdrrtqdr�fqZudr�nt�lnqsdkkdr-

U ç q hzd q �jd r �ç u d m sr �W t sn lW shp t d r � hc�a)n�ctaect)ls(

0-� Unhq�kffhkktrsqZshnm�â�cqnhsd-

1-� Pdshqdq�kd�bZotbgnm�cd�snts�çudms�cffZçqZshnm�
ZtsnlZshptd�cZmr�kd�rxrsêld�ds�uçqhehdq�kd�
enmbshnmmdldms�dm�ZootxZms�kçfêqdldms�rtq�
kZ�rntoZod�zùAù•�Zudb�kd�ants�cfftm�sntqmduhr-

2-� Rh�kZ�rntoZod�cd�kffçudms�cdqqhêqd�rdlakd�enmb,
shnmmdq�khaqdldms�ds�md�eths�oZr)�qdlokZbdq�kd�
bZotbgnm�zù;ù•)�dm�kd�uhrrZms�bnlokêsdldms-

3-� Cdrrdqqdq�kd�bZotbgnm�zù;ù•�cfftm�sntq�ontq�
odqld’qd�â�kffçudms�cd�enmbshnmmdq-

4-� PdlokZbdq�kffçudms�rffhk�md�enmbshnmmd�oZr�bnq,
qdbsdldms-
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Oqn b ç c t q d r �c d �lW hm sd m W m b d �ˆ�OÀQHNCHPTDLDMS

Deed b st d q �PTNSHCHDMMDLDMS�b d r �
o q n b ç c t q d r �W hm r h�p t d �jd r �o q n b ç c t q d r �
r t o o jç ld m sW hq d r �r t hu W m sd r )�)�)

Sd r sd q �jd �q ç f t jW sd t q �c d �a W r �m hu d W t �
c !d W t

0-� Pdoçqdq�kd�qçftkZsdtq�cd�aZr�mhudZt�cffdZt�cd�kZ�rdbshnm�ttmZkd�
cd�kZ�stxZtsdqhd�cd�kffçbgZmfdtq�sgdqlhptd-

1-� ;ootxdq�rtq�kd�antsnm�SDRS-�LVhmsdmhq�id�antsnm�dmenmbç�
odmcVms�Vt�lnhmr�4�rdbnmcdr-�Sntsd�ctqçd�oktr�bntqsd�
dmsqZèmdqZ�tmd�qçhmhshZkhrZshnm�ZtsnlZshptd�oktsîs�ptfftmd�
qçhmhshZkhrZshnm�lZmtdkkd-

2-� IffhmchbZsdtq�udqs�ÀS;S�cnhs�uhqdq�Zt�qntfd�hmchptZms�tm�aZr�
mhudZt�cffdZt-

3-� Id�lnctkd�cd�bnmsqîkd�cd�kZ�bgZtchêqd�!9:�!"�Zqqésd�bdkkd,bh�
â�kZ�rthsd�cfftmd�qçhmhshZkhrZshnm�lZmtdkkd-

4-� IffZeehbgdtq�ct�lnctkd�cd�bnllZmcd�bkhfmnsd�dm�qntfd�
bnlld�hkktrsqç�â�kZ�Ehftqdù7)ùoZfdù7-

5-� Rçkdbshnmmdq�L;MT;I�PDRDS�ontq�qçhmhshZkhrdq�kd�lnctkd�
cd�bnllZmcd-

6-� IZ�bgZtchêqd�qduhdmcqZ�dm�lncd�cd�enmbshnmmdldms-

� T A N S ER R A IA M S � Rh�kd�qçftkZsdtq�cd�aZr�mhudZt�cffdZt�mffdmsqZèmd�oZr�
kd�udqqnthkkZfd�cd�kZ�qçhmhshZkhrZshnm�lZmtdkkd)�bnt,
odq�hllçchZsdldms�snts�kd�bntqZms�â�kZ�bgZtchêqd�
ds�bnmsZbsdq�unsqd�sdbgmhbhdm-

� T A N S ER R A IA M S � Rh�kffhmchbZsdtq�ct�qçftkZsdtq�cd�aZr�mhudZt�cffdZt�
RDPUHBD�drs�Zkktlç)�bnmsZbsdq�hllçchZsdldms�
unsqd�sdbgmhbhdm�cffdmsqdshdm-

U ç q hzd q �jW �c W sd �d s�j!g d t q d �c t �ln c t jd �
c d �b n llW m c d

0-� Uçqhttdq�kffgdtqd�ZooZqZhrrZms�rtq�kffZ—bgdtq�ct�lnctkd�cd�
bnllZmcd� unhq�kZ�Ehftqdù3)ùoZfdù5(-

1-� Rh�kffgdtqd�drs�hmdvZbsd)�qçfkdq�kZ�cZsd�ds�kffgdtqd�dvZbsdr�bnlld�
hmchptç�â�kZ�Ehftqdù3)ùoZfdù5-

9hftoc�0/� Nd̀ ft iU sd t q�cd �aU r �m hu d U t �c d U t
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Oq n b ç c t q d r �c d �lW hm sd m W m b d �
ˆ�E HM�CD�I :�R:HRNM

Deed b st d q �PTNSHCHDMMDLDMS�d s�
LDMRTDI I DLDMS�b d r �o q n b ç c t q d r �W hm r h�
p t d �jd r �o q n b ç c t q d r �r t o o jç ld m sW hq d r �
r t hu W m sd r )�)�)

U ç q hzd q �jW �st x W t sd q hd �c d �f W y �d s�c !d W t �c d �jW �
b g W t c hê q d )

0-� Dffidbstdq�tmd�hmrodbshnm�cdr�ethsdr�cd�fZy�rdknm�kdr�çsZodrù0�â�6�cdr�hmr,
sqtbshnmr�cfftshkhrZshnm)�Ehftqdù0)ùoZfdù3-

1-� Rh�tmd�ncdtq�nt�tmd�ethsd�cd�fZy�drs�cçsdbsçd)�Zqqésdq�hllçchZsdldms�kZ�
bgZtchêqd�dm�rthuZms�kdr�hmrsqtbshnmr�cfftshkhrZshnm�cd�kZ�Ehftqdù0)ùoZfdù3-�
;oodkdq�tm�sdbgmhbhdm�cffdmsqdshdm�ptZkhttç-

2-� Hmrodbsdq�uhrtdkkdldms�kZ�stxZtsdqhd�cffdZt�hmsdqmd�â�kZ�qdbgdqbgd�cd�ethsdr-�
Hmrodbsdq�çfZkdldms�kZ�stxZtsdqhd�cffdZt�dvsdqmd)�kdr�bhqbtkZsdtqr)�kZ�rnt,
oZod�cd�cçbgZqfd�ds�kdr�qZbbnqcr-�;oodkdq�hllçchZsdldms�tm�sdbgmhbhdm�
cffdmsqdshdm�ptZkhttç�ontq�qçoZqdq�kdr�ethsdr-

� T A N S ER R A IA M S � EZhqd�qçoZqdq�hllçchZsdldms�kdr�ethsdr�oZq�tm�sdbgmhbhdm�
cffdmsqdshdm�ptZkhttç-�Nld’qd�cd�rd�bnmenqldq�ontqqZhs�dmsqZè,
mdq�cd�fqZudr�akdrrtqdr)�kZ�lnqs�nt�cdr�cnllZfdr�lZsçqhdkr�
hlonqsZmsr-

:b shn m m d q �jW �r n t o W o d �c d �c ç b g W q f d

0-� ;uZms�cd�oqnbçcdq)�uçqhttdq�ptd�kZ�rnqshd�cd�kZ�rntoZod�cd�cçbgZqfd�Z�
çsç�qZbbnqcçd�â�tm�dmcqnhs�rçbtqhsZhqd�ontq�kZ�uhcZmfd)�dloébgZms�sntsd�
onrrhahkhsç�cffçanthkkZmsZfd�oZq�kffdZt�bgZtcd-

� T A N S ER R A IA M S � Ontq�çuhsdq�kdr�cnllZfdr�bZtrçr�oZq�kffdZt�nt�kffçanthkkZmsZfd�
cô�Zt�enmbshnmmdldms�cd�kZ�rntoZod)�tmd�bnmcthsd�cd�uh,
cZmfd�dm�lçsZk�cnhs�ésqd�qZbbnqcçd�â�kZ�rnqshd�cd�kZ�rntoZod�
cd�cçbgZqfd�ds�Zbgdlhmçd�â�tm�dmcqnhs�rçbtqhsZhqd�ontq�
kffçkhlhmZshnm-�Bd’d�bnmcthsd�cd�uhcZmfd�cnhs�ésqd�hmrsZkkçd�
oZq�tm�hmrsZkkZsdtq�dm�bgZtffiZfd�nt�tm�sdbgmhbhdm�cffdmsqdshdm�
ptZkhttç�bnmenqlçldms�Ztv�hmrsqtbshnmr�ct�lZmtdk�cd�kZ�bgZt,
chêqd�!9:!"-�IZ�bnmcthsd�cd�uhcZmfd�cnhs�ésqd�sdqlhmçd�Zttm�
cffçkhlhmdq�kZ�onrrhahkhsç�cd�fqZudr�aqôktqdr�nt�cd�cnllZfdr�
lZsçqhdkr�rh�kZ�rntoZod�drs�uhcZmfçd-

1-� Ihqd�kZ�iZtfd�cd�oqdrrhnm.sdloçqZstqd�cd�kZ�bgZtchêqd�ontq�rffZrrtqdq�ptd�
kd�rxrsêld�drs�rntr�oqdrrhnm-�Rntkdudq�kçfêqdldms�kd�kduhdq�rtoçqhdtq�cd�
kZ�rntoZod�cd�cçbgZqfd)�odqld’Zms�â�kffdZt�cd�rffçbgZoodq�oZq�kZ�rntoZod�
ds�kZ�stxZtsdqhd�cd�uhcZmfd-

2-� Rh�kffdZt�rffçbntkd�khaqdldms)�qdkÉbgdq�kd�kduhdq�ds�kZhrrdq�kZ�rntoZod�rd�qdedq,
ldq-�Hmrodbsdq�kffdvsqçlhsç�ct�stxZt�cd�uhcZmfd�cd�kZ�rntoZod�cd�cçbgZqfd�
ontq�rffZrrtqdq�ptd�kZ�rntoZod�md�rthmsd�oZr�Zoqêr�kZ�uhcZmfd�cd�kZ�bnmcthsd-�
Rh�kZ�rntoZod�rthmsd)�rntkdudq�â�mntudZt�kd�rhêfd�cd�kZ�rntoZod�ontq�sdmsdq�
cd�kd�md’nxdq-�Rh�kZ�rntoZod�bnmshmtd�â�rthmsdq)�bnmsZbsdq�unsqd�sdbgmhbhdm�
cffdmsqdshdm�ptZkhttç�ontq�hmrodbsdq�kZ�rntoZod�ds�kd�rxrsêld-

3-� Rh�kffdZt�md�rffçbntkd�oZr�cd�kZ�aZrd�cd�kZ�rntoZod�knqrptd�untr�rntkdudy�kd�
kduhdq�bnlokêsdldms)�kZ�rntoZod�nt�kZ�bnmcthsd�cd�uhcZmfd�ontqqZhs�ésqd�
narsqtçd-�;qqésdq�hllçchZsdldms�kZ�bgZtchêqd�dm�rthuZms�kdr�hmrsqtbshnmr�
cfftshkhrZshnm�â�kZ�oZfdù8-�;oodkdq�unsqd�sdbgmhbhdm�cffdmsqdshdm�ptZkhttç�ontq�
hmrodbsdq�kZ�bgZtchêqd�ds�kd�rxrsêld-

Oqn b ç c t q d r �c d �lW hm sd m W m b d �

ˆ�SNTR�I DR�/�LNHR

On t q �o n t q r t hu q d �j!n o ç q W shn m �o n t q �j!d W t �
b g W t c d �r W m hsW hq d �’CFV(

0-� Rh�kZ�bgZtchêqd�rdqs�â�entqmhq�cd�kZ�bgZkdtq�ontq�kZ�fçmçqZshnm�cffdZt�bgZtcd�
rZmhsZhqd�odmcZms�kffçsç)�Ztbtm�bgZmfdldms�mffdrs�mçbdrrZhqd-�IZhrrdq�rdtkd,
ldms�kZ�bgZtchêqd�Zkktlçd�ds�kZhrrdq�kd�qçrdqunhq�cd�rsnbjZfd�CGV�eZhqd�
cdr�cdlZmcdr�cd�bgZkdtq�rdknm�kd�adrnhm-

1-� Pçfkdq�kdr�sgdqlnrsZsr�cffZlahZmbd�ontq�dloébgdq�tmd�cdlZmcd�hmtshkd�
cd�bgZkdtq�odmcZms�kZ�rZhrnm�gnqr�bgZtffiZfd-�

On t q �jW hr r d q �jW �b g W t c hê q d �d m �ln c d �u d hjjd

0-� Id�lnctkd�cd�bnllZmcd�cd�kZ�bgZtchêqd�!9:!"�nffiqd�cdr�enmbshnmmZkhsçr�
d—bZbdr�ontq�kd�enmbshnmmdldms�dm�lncd�udhkkd)�x�bnloqhr�cdr�dvdqbhbdr�
oçqhnchptdr�cdr�bhqbtkZsdtqr�cd�kZ�bgZtchêqd�ds�ct�rxrsêld)�ds�kd�enmb,
shnmmdldms�ZtsnlZshptd�cd�kZ�bgZtchêqd�â�kffZkktqd�cd�bgZtffid�lhmhlZkd�
rh�kdr�sdloçqZstqdr�cd�kffdZt�bgtsdms�sqno�oqêr�ct�onhms�cd�bnmfçkZshnm-�
Bnmttftqdq�rhlokdldms�kd�lnctkd�cd�bnllZmcd�bnlld�cçrhqç�ontq�
eZhqd�enmbshnmmdq�kdr�bhqbtkZsdtqr�mçbdrrZhqdr-�

1-� IZhrrdq�kZ�bgZtchêqd�Zkktlçd�ds�kZhrrdq�kd�lnctkd�cd�bnllZmcd�rtqudhkkdq�
kZ�bgZtchêqd�ds�kd�rxrsêld�ctqZms�kZ�oçqhncd�cd�udhkkd-

� T A N S ER R A IA M S � Id�lnctkd�cd�bnllZmcd�cnhs�ésqd�bnmttftqç�Zttm�cd�eZhqd�
enmbshnmmdq�sntr�kdr�bhqbtkZsdtqr�mçbdrrZhqdr�ontq�oqnsçfdq�
kd�rxrsêld�ds�sntr�kdr�bhqbthsr�bnmsqd�kd�fdk-�Unhq�kd�lZmtdk�cd�
kZ�bgZtchêqd�bnlldqbhZkd�!9:�!"�ontq�kdr�cçsZhkr-��

2-� Pçfkdq�kdr�sgdqlnrsZsr�cffZlahZmbd�ontq�dloébgdq�tmd�cdlZmcd�hmtshkd�
cd�bgZkdtq�odmcZms�kZ�rZhrnm�gnqr�bgZtffiZfd-��

On t q �ç sd hm c q d �jW �b g W t c hê q d

0-� Rthuqd�kdr�hmrsqtbshnmr�cfftshkhrZshnm�zùBNLLDMS�BNTODP�Iff;CLHR,
RHNM�CD�F;W�CD�Iff;OO;PDHIù•)�Ehftqdù0)ùoZfdù3-

1-� MD�O;R�cqZhmdq�kd�rxrsêld�â�lnhmr�ptfftmd�dvonrhshnm�â�cdr�sdloçqZstqdr�
fkZbhZkdr�md�rtquhdmmd-

2-� MD�O;R�cqZhmdq�kd�rxrsêld�rffhk�drs�qdlokh�cfftmd�rnktshnm-
3-� MD�O;R�çsdhmcqd�kdr�bgZtchêqdr�tshkhrçdr�ontq�kd�bgZtffiZfd�cd�kffdZt�rZmh,

sZhqd-�Dkkd�cnhs�enmbshnmmdq�sntsd�kffZmmçd-
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